The 2013 SFS Finance Cavalcade

Hosted by the University of Miami
May 13 - May 16, 2013

Conference Chairs

Chair: John Griffin (UT Austin)
Vice Chair: Toni Whited (University of Rochester)
Associate Chair: Andrew Karolyi (Cornell University)
SFS Advisory Chair: Matthew Spiegel (Yale University)

The Society for Financial Studies

The Review of Asset Pricing Studies
Executive Editor Wayne Ferson

The Review of Corporate Finance Studies
Executive Editor Paolo Fulghieri

The Review of Financial Studies
Executive Editor David Hirshleifer



Program Committee

Vikas Agarwal (Georgia State University)
Anup Agrawal (University of Alabama)
Heitor Almeida (University of Illinois)
Aydogan Alti (University of Texas at Austin)
Fernando Anjos (University of Texas at Austin)
Gurdip Bakshi (University of Maryland)
Brad Barber (University of California, Davis)
Itzhak Zahi Ben-David (The Ohio State University)
Effi Benmelech (Northwestern University)
Utpal Bhattacharya (Indiana University)
Ekkehart Boehmer (EDHEC Business School)
Phil Bond (University of Minnesota)
Jeffrey Busse (Emory University)
Alex Butler (Rice University)
Bruce Carlin (UCLA Anderson School)
Thomas Chemmanur (Boston College)
Peter Christoffersen (Rotman School of Management,
University of Toronto)
Lauren Cohen (Harvard Business School)
Kimberly Cornaggia (Indiana University)
Shane Corwin (University of Notre Dame)
Martijn Cremers (University of Notre Dame)
Mariano Croce (UNC at Chapel Hill)
Zhi Da (University of Notre Dame)
Dave Denis (University of Pittsburgh)

Amy Dittmar (University of Michigan)
Andres Donangelo (University of Texas at Austin)
Alex Edmans (University of Pennsylvania Wharton)
Isil Erel (The Ohio State University)

Miguel Ferreira (University of Nova Lisbon)
Thierry Foucault (HEC Paris)

Cesare Fracassi (University of Texas at Austin)
Pengjie Gao (University of Notre Dame)
Lorenzo Garlappi (University of British Columbia)
Mark Garmaise (UCLA Anderson)
Mariassunta Giannetti (Stockholm School of Economics)
Eitan Goldman (Indiana University)

Itay Goldstein (University of Pennsylvania Wharton)
Todd Gormley (University of Pennsylvania)
Clifton Green (Emory University)
Robin Greenwood (Harvard Business School)
Huseyin Gulen (Purdue University)
Umit Gurun (The University of Texas at Dallas)
Ro Gutierrez (University of Oregon)

Bing Han (The University of Texas at Dallas)
Kewei Hou (The Ohio State University)
Jennifer Huang (University of Texas at Austin)
Zoran lvkovich (Michigan State University)
Wei Jiang (Columbia Business School)
Shane Johnson (Texas A&M University)
Travis Johnson (The University of Texas at Austin)
Marcin Kacperczyk (NYU Stern)

Ohad Kadan (Washington University of St. Louis)
Ron Kaniel (University of Rochester)

Simi Kedia (Rutgers Business School)
Patrick Kelly (University of South Florida)
Darren Kisgen (Boston College)

Shimon Kogan (The University of Texas at Austin)
Alok Kumar (University of Miami)

Jonathan Lewellen (Dartmouth College)

James Linck (SMU)
Juhani Linnainmaa (University of Chicago Booth)
Karl Lins (University of Utah)
Marc Lipson (University of Virginia)
Tim Loughran (University of Notre Dame)
Michelle Lowry (Penn State University)
Richard Lowery (UT)
Christian Lundblad (UNC at Chapel Hill)
Andrey Malenko (MIT)
Spencer Martin (University of Melbourne)
Massimo Massa (INSEAD)
Pedro Matos (University of Virginia)
David McLean (MIT)
Erwan Morellec (EPFL)
Federico Nardari (University of Houston)
Kasper Nielsen (HKUST)
David Ng (Cornell University)

Daniel Paravisini (London School of Economics)
Robert Parrino (The University of Texas at Austin)
Francisco Perez-Gonzalez (Stanford University)
Joshua Pollet (University of Illinois Urbana-Champaign)
Amiyatosh Purnanandam (University of Michigan)
Uday Rajan (University of Michigan)

Tarun Ramadorai (University of Oxford)
Adam Reed (UNC at Chapel Hill)

David Robinson (Duke University Fugua School)
Gideon Saar (Cornell University)
Ronnie Sadka (Boston College)
Jacob Sagi (UNC at Chapel Hill)

Alessio Saretto (University of Texas at Dallas)
Jan Schneider (The University of Texas at Austin)
Mark Seasholes (HKUST)

Berk Sensoy (The Ohio State University)

Tao Shu (University of Georgia)

Tyler Shumway (University of Michigan)
Clemens Sialm (The University of Texas at Austin)
Chester Spatt (Carnegie Mellon University)
Philip Strahan (Boston College)

Alexei Tchistyi (University of California, Berkeley)
Jules van Binsbergen (Stanford University))
Stijn Van Nieuwerburgh (NYU Stern)

Kumar Venkataraman (Southern Methodist University)
Adrien Verdelhan (MIT Sloan)
James Weston (Rice University)

Rohan Williamson (Georgetown University)
Jeffrey Wurgler (NYU Stern School of Business)
Bilge Yilmaz (University of Pennsylvania Wharton)
Motohiro Yogo (Federal Reserve Bank of Minneapolis)
Xiaoyan Zhang (Purdue University)

Lu Zhang (The Ohio State University)

Lu Zheng (University of California, Irvine)
Guofu Zhou (Washington University in St. Louis)





